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	Read the company news below. Turn the statements into noun clauses by placing either The good news is or The bad news is in front of them. The first one has been done for you.
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	profits are up.

	
	sales are down.

	
	fuel costs are down.

	
	interest rates are down.

	
	the stock price is up.

	
	deliveries are on schedule.

	
	construction is ahead of schedule.

	
	production is behind schedule.

	
	the shipment has been delayed.

	
	the union is going on strike. 

	
	300 employees were laid off.

	
	losses were higher than expected.

	
	demand was lower than anticipated.

	
	revenue was higher than predicted.

	
	legal costs were lower than forecast.

	
	taxes were lower than expected. 

	
	maintenance costs were higher than predicted.

	
	the economy is heating up.
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